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Mg 24 10 28 AR'0 % COVENANT

“ FERRY RIDGE ESTATES”

Z, 2005

Grafton, Massachusetts

January

KNOW ALL MEN by these presents that the undersigned has submitted an application dated
May 13, 2003 to the Grafton Planning Board for approval of a definitive plan of a subdivision of
land entitled: Ferry Ridge Estates-Definitive Subdivision Grafton, Massachusetts, plan by: Graz
Engineering, LLC, dated: May 9, 2003 revised J uly 2, 2003, August 7, 2003, October 22, 2004 &
December 6, 2004 and owned by: Ferry Ridge LLC, address: 171 Locke Drive, Mariborough,
MA 01752, land located: Ferry Street and showing nine (9) proposed lots being numbered Lots |
though 9. The plan contains a total of 13 sheets, with only sheets 1 through 4 to be subsequently
recorded. The undersigned has requested the Planning Board to approve such plan without
requiring a performance bond.

IN CONSIDERATION of said Planning Board of Grafton in the County of Worcester approving
said plan without requiring a performance bond, the undersigned hereby covenants and agrees
with the inhabitants of Grafton as follows:

1. That the undersigned is the owner in fee simple absolute of all the land included in the
subdivision and that there are no mortgages of record or otherwise on any of the land,
except for those described below, and that the present holders of said mortgages have
assented to this contract prior to its execution by the undersigned.

2. That the undersigned will not sell or convey any lot in the subdivision or erect or place
any permanent building on any lot until the construction of ways and installation of
municipal services necessary to adequately serve such lots has been completed in
accordance with the covenants, conditions, agreements, terms and provisions as specified
in the following:

a. The Application for Approval of Definitive Plan.

b. The Subdivision Control Law and the Planning Board’s Rules and Regulations
governing this subdivision.

c. The certificate of approval and the conditions of approval specified therein,
issued by the Planning Board, dated June 29, 2004,

d. The definitive plan as approved and as qualified by the certificate of approval.

e. Other document(s) specifying construction to be completed, namely; none

However, a mortgagee who acquires title to the mortgaged premises by foreclosure or
otherwise and any succeeding owner of the mortgaged premises or part thereof may sell
or convey aay lot, subject only to that portion of this covenant which provides that no lot
be sold or conveyed or shall be built upon until ways and services have been provided to

serve such lot.

A true copy, 42%,”4
Attest: Mauréen A. ark, Town Clerk of Grafton
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3. That this covenant shall be binding upon the executors, administrators, devisees, heirs,
successors, and assigns of the undersigned and shall constitute a covenant running with
the land included in the subdivision and shall operate as restrictions upon the land.

4. That particular lots within the subdivision shall be released from the foregoing conditions
upon the recording of a certificate of performance executed by a majority of the Planning
Board and enumerating the specific lots to be released; and

5. That nothing herein shall be deemed to prohibit a conveyance by a single deed subject to
this covenant, of either the entire parcel of land shown on the subdivision plan or of all
lots not previously released by the Planning Board.

6. That the undersigned agrees to record this covenant with the Worcester County Registry
of Deeds, forthwith, or to pay the necessary recording fee to the said Planning Board in
the event the Planning Board sha!l record this agreement forthwith. Reference to this
covenant shall be entered upon the definitive subdivision plan as approved.

7. A deed of any part of the subdivision in violation of the covenant shall be voidable by the
grantee prior to the release of the covenant; but not later than three (3) years from the
date of such deed, as provided in Section 81-U, Chapter 41, M.G.L.

8. That this covenant shall be executed before endorsement of approval of the definitive
plan by the Planning Board and shall take effect upon the endorsement of approval.

9. Upon final completion of the construction of ways and installation of municipal services
as specified herein, on or before two years from the date of definitive plan endorsement
or thirty (30) months from the date of this decision, whichever occurs sooner, the
Planning Board shall release this covenant by an appropriate instrument, duly
acknowledged. Failure to complete construction and installation within the time
specified herein or such later date as may be specified by vote of the Planning Board with
a written concurrence of the applicant, shall result in automatic rescission of the approval
of the plan. Upon performance of this covenant with respect to any lot, the Planning
Board may release such lot from this covenant by an appropriate instrument duly
recorded.

10. Nothing herein shali prohibit the applicant from varying the method of securing the
construction of ways and installation of municipal services from time to time or from
securing by one, or in part by one and in part by another of the methods described in
M.G.L., Chapter 41, Section 81-U, as long as such security is sufficient in the opinion of
the Planning Board to secure performance of the construction and installation: and

For title to the property, see deed recorded in Book 25384, Page 002 with the Worcester County
Registry of Deeds.

The present holder of a mortgage upon the property is LBM Financial LLC, of 171 Locke Drive,
Marlborough, MA, 01752 by mortgage recorded in Book 26753 ¢, Page 13 [ , with the
Worcester District Registry of Deeds. The mortgagee agrees to hold the mortgage subject to the
covenants set forth above and agrees that the covenants shall have the same status, force and
effect as though executed and recorded before the taking of the mortgage and further agrees that
the mortgage shall he subordinate to the above covenant.
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Maureen A. Clark, Town Clerk of Grafton
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IN WITNESS WHEREOF we have hereunto set our hands and seals this ‘7 day of January,
2005.

Signature of Owner:

Ferry Ridge LLC

By:
/Mgrcéfo Mallegni, Manager

COMMONWEALTH OF MASSACHUSETTS

Middlesex, ss January Z , 2005

Then personally appeared before me the above named Marcello Mallegni, Manager of Ferry
Ridge LLC and proved to me through satisfactory evidence of identification through
Massachusetts Drivers License to be the person whose name is signed on the preceding or
attached document and acknowledged to me that helsl?ned it volungamily for its stated

purpose. //W/
.

My commission expires: N

ﬁotarﬂwPublic lML..,ac-u{/’H/] o
<)

Signature of Mortgagee:
£\ MICHAEL J.NORRIS

LBM FinancighLC Notary Public
Commonwealth of Massachusetts
M My Commission Expires
By: April 15,2005

Marcello Mallegni, ManageT

COMMONWEALTH OF MASSACHUSETTS

Middlesex, ss Januvary 2 , 2005

Then personally appeared before me the above named Marcello Mallegni, Manager of LBM
Financial LLC and proved to me through satisfactory evidence of identification through
Massachusetts Drivers License to be the person whose name is signed on preceding or

attached doctmuent and acknowiedged to me that he/shesiy\'t volunigrily for its stated

© purpose.

. =L _
Notary Public Pvecces T ety
A true copy. M - . % /&)/
Attest: % ¥ COommission expires: k/
MaZr:een A Clrk -
Town Clerk of Grafton a
MICHAEL U NORRI
Comomeni s
G
My Commisgia naésg‘}f:lf;ffs

April15, 2005
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GRAFTON PLANNING BOARD

{Bdpert Hasstiiger, Vicg<Chairman

Margﬂet Small, Clerk

Virgil Gray,Membe

o

" Richard McCarthy, Assveiatd Member

COMMONWEALTH OF MASSACHUSETTS

Worcester ss : % bn( oy 2004

On this Y %fay of g%'g,rcb , 2005 before me, the undersigned notary public,
personally appeared it+h Re proved to me through satisfactory evidence of
Identification, which were | to be the person whose name is signed on
the preceding or attached document, and acknowledged to me that @ (she) signed it
voluntarily forits stated purpose.

A true copy., p
Attest: Notary Public A
. DONNA J. PINGETON
bowezs V7 (2 o bl
- i 2, Commonwealth of Massachusetis|]
Ma¥reen A. Clakk ' My commission expires )

"Town Clerk of Grafton

ATTEST: WORC. Anthony J. Vigfiotti, Register




